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Valuation of Land Amendment Act 2008: Value Definition  
Re-defined 
Valuation of Land Amendment Act 2008 (Qld) 
date of assent 17 March 2008 but retrospective to 31 August 2003. 
 
The recently passed Valuation of Land Amendment Act (2008) in Queensland has significant implications 
for developers since the basis on which unimproved land is valued has changed. The unimproved value is 
the basis for completion of statutory valuations which are used for calculating: 
• Rates charges levied by local government 
• Land taxes charged by State Government 
• Land rentals as calculated by NRW 
• allocation of federal funding by the Commonwealth Grants Commission 
 
The effect of this new Act requires the introduction of new terms and definitions to “value”, which may be 
summarised thus: 
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Changes to the Valuation of Land Amendment Act 2008 (Qld) – i.e. changes prior to 
assent (courtesy Minter Ellison) 
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Double click below to open pdf file (the Act) 
 
